


Cautionary Disclaimer

Certain statements contained herein regarding First Majestic Silver Corp. (the ñCompanyò) and its operations constitute ñforward-looking statementsò within the meaning of the United States 

Private Securities Litigation Reform Act of 1995 and applicable Canadian securities legislation concerning the business, operations and financial performance and condition of First Majestic 

Silver Corp. Forward-looking statements include, but are not limited to, statements with respect to the future price of silver and other metals, the global supply and market for precious metals, 

revenue, the estimation of mineral reserves and resources, the realization of mineral reserve estimates, the timing and amount of estimated future production, recovery rates, costs of 

production, capital expenditures, costs and timing of the development of new deposits, exploration programs, the timing and payment of dividends, timing and possible outcome of pending 

litigation,. Assumptions may prove to be incorrect and actual results may differ materially from those anticipated. Consequently, guidance cannot be guaranteed. As such, investors are 

cautioned not to place undue reliance upon guidance and forward-looking statements as there can be no assurance that the plans, assumptions or expectations upon which they are placed 

will occur.

Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", 

"estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or state that certain actions, events or results "may", "could", 

"would", "might" or "will be taken", "occur" or "be achieved". Forward-looking statements are subject to known and unknown risks, uncertainties and other factors that may cause the actual 

results, level of activity, performance or achievements of the Company to be materially different from those expressed or implied by such forward looking statements, including but not limited 

to: risks related to the integration of acquisitions; risks related to international operations; risks related to joint venture operations; actual results of current exploration activities; actual results 

of current reclamation activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future prices of metals; possible variations in ore 

reserves, grade or recovery rates; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes and other risks of the mining industry; delays in obtaining 

governmental approvals or financing or in the completion of development or construction activities, changes in national and local government, legislation, taxation, controls, regulations and 

political or economic developments; operating or technical difficulties in connection with mining or development activities; risks and hazards associated with the business of mineral 

exploration, development and mining (including environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins and flooding); risks relating to the credit 

worthiness or financial condition of suppliers, refiners and other parties with whom the Company does business; inability to obtain adequate insurance to cover risks and hazards; and the 

presence of laws and regulations that may impose restrictions on mining, including those currently enacted in Mexico; employee relations; relationships with and claims by local communities 

and indigenous populations; availability and increasing costs associated with mining inputs and labour; the speculative nature of mineral exploration and development, including the risks of 

obtaining necessary licenses, permits and approvals from government authorities; diminishing quantities or grades of mineral reserves as properties are mined; the Companyôs title to 

properties as well as those factors discussed in the section entitled "Description of the Business - Risk Factors" in First Majestic Silver Corp.'s Annual Information Form for the year ended 

December 31, 2020, available on www.sedar.com, and Form 40-F on file with the United States Securities and Exchange Commission in Washington, D.C. Although First Majestic Silver 

Corp. has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking statements, there may be other factors that cause 

results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially 

from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. First Majestic Silver Corp. does not undertake to update any 

forward-looking statements that are incorporated by reference herein, except in accordance with applicable securities laws.

Resource and production goals and forecasts may be based on data insufficient to support them. Ramon Mendoza Reyes, P. Eng., Vice President of Technical Services is the certified 

Qualified Persons (ñQPò) for the Company. The Company expressly disclaims any obligation to update any ñforward-looking statementsò.
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ω Annual silver consumption is ~1.1Bounces

ω80%sourced from mining, 20%sourced from recycling 

ω Over past 10years, the silver industry has been in a 500M
ounce physical deficit 

ω {ƛƭǾŜǊ ƛǎ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ Ƴƻǎǘ reflectiveand best 
conductors of electricity 

ω52%of silver consumption is from industrial applications ς

electronics, medicine, solar, water purification, window 
manufacturing, etc.

ω Demand by sector: 52%industrial fabrication, 25%coins & bars, 

18%jewelry, 5%silverware

ω Current silver to gold mine supply ratio:  7:1
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Silver Automotive Demand

Source: Metals FocusSource: WTWH Media, www.eeworldonline.com/componenets-corner-gas-or-gauss/
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Solar energy is as an inexhaustible
fuel source that is pollution free. 
The technology is also versatile. 
Solar cells generate energy for satellites in 
Earth orbit and cabins deep in the Rocky 
Mountains as easily as they can power 
downtown buildings and cars.

Å{ƻƭŀǊ ŎŀǊǇƻǊǘǎ ŀǊŜ ƻƴŜ ƻŦ ǘƘŜ Ƴƻǎǘ ǾƛŀōƭŜ ƻǇǘƛƻƴǎ ŦƻǊ ǊŜŦǳŜƭƛƴƎ 9±Ωǎ

Å/ǳǊǊŜƴǘƭȅ ƛƴ ǳǎŜ ŀǘ ŀ ƴǳƳōŜǊ ƻŦ ²ŀƭƳŀǊǘΩǎΣ CŜŘŜǊŀƭ ϧ {ǘŀǘŜ ƻŦŦƛŎŜǎ ŀƴŘ ŎƻƭƭŜƎŜǎ 
across the United States

Å¦{ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴŜǊƎȅΩǎ bŀǘƛƻƴŀƭ wŜƴŜǿŀōƭŜ 9ƴŜǊƎȅ [ŀōƻǊŀǘƻǊȅ όbw[9ύ ǎŀȅǎ ŀōƻǳǘ 
8,000 solar carport stations would be needed to provide a minimum level of urban 
and rural coverage nationwide 

Source: GTM, Metals Focus

Annual Silver Demand for Photovoltaic Solar Panels  
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